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INDEPENDENT AUDITOR'S REPORT
To
The Governing Body of

KULTALI Dr.B.RAMBEDKAR COLLEGE,
P.O.-Jamtala, Dist.-South 24 Parganas,

Pin- 743338,

Report on the Financial Statements for the Period:-1*" April 2021 to 31"
March 2022.

We have audited the accompanying financial statements of KULTALI
Dr.B.R.AMBEDKAR College. P.O.-Jamtala, Dist.-South 24 Parganas, Pin- 743338,

West Bengal,which comprise the Balance sheet as at 3 st March 2022.Income and
Expenditure accounts and Receipts and payments for the year ended and summary
of significant accounting policies and other explanatory information

Management’s Responsibility for the Financial Statements

The College’s management is responsible for the maintenance of books of account
and preparation of these financial statements that give a true and fair view of the
financial position,financial performance of the College in accordance with
generally accepted accounting principles followed in India. This responsibility
includes the design, implementation and maintenance of internal control relevant
to preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement , whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these statements based on our audit.
In conducting out audit, we have taken into account the accounting and auditing
standards issued by the ICAL Those standards require that we comply with ethical
requirements and plan and perform the audit 10 obtain reasonable assurance about
whether the financial statement are free from misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statement. The procedures selected
depend on the auditor’s judgment. including the assessment of the risks of material
statements. of the financial statements. whether due to fraud or error. In making
those risk assessments. the auditor considers internal control relevant to the
college’s preparation and presentation of the statements that give true and fair
view. in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonable of the accounting estimates made by college. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statements.

Opinion

Subject to our observations given in annexure ‘A’ we report as under:

1) We have obtained all the information and explanations which, to the best of
our knowledge and belief, were necessary for the purposes of the audit.

2) In our opinion, proper books of account have been kept by the college so far
as appears from our examination of the books.

3) The Balance Sheet, Receipt & Payments and Income and Expenditure
Account dealt with by this report are in agreement with the Books of
Accounts.

4) In our opinion and to the best of our information and according to the

explanations given to us, the accounts give a true and fair view.

a) In the case of the Balance Sheet, of the state of the affairs of the college
as at 31° March 2022

b) In the Receipts and payment account of the Receipts and payment ,for
the case movement for the year ended thereon, and

¢) In the case of Income and Expenditure account, of the deficit for the
year ended thereon.
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Notes on accounts significant accounting policies adopted

1. These financial statements have been prepared based on the historical

cost convention in accordance with generally accepted accounting
principles.

Fixed assets are stated at written down value i.e. cost of acquisition less
yearly depreciation. Depreciation is provided on WDV method at the
rates decided by the management consonance with earlier years .Half
year’s depreciation is generally provided for the items acquired and put
to use for less than 180 days during the year and for assets acquired
and used for more than 180 days during the year, full year depreciation

is provided. Depreciation is not provided on fixed assets sold/disposed
off during the year.

. Investments are stated at cost.

Income and expenditure are mainly recognized on the mercantile basis

except fees collection and salary payments which are accounted for on
cash basis.

Provision for gratuity has not made in the accounts.

Provision for gratuity, provident fund E.S.I etc, If any payable to part

time teacher, guest lecturer and casual non-teaching staff has not been
made in the accounts.

™

Interest on fixed deposits is provided on mercantile basis.

For Supratim Roy Chowdhury
Place-Kolkata

Date- 1R.04,2.0 24
UDlN-;_u\O 660‘\0%01

hartered Accountant
Membership No.- 066040

12&1 -ast Road, Santoshpur, Kol-7&
&% Mob.- 9830612564
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KULTAL] DR. B. R. AMBEDKAR COLLEGE

vill- 11 No Jalaberia #P.O- Jamtala % P.S- Kultali % South 24 Parganas

Pin- 743338 & West Bengal & Ph- 8017954453(Mobile)

=

Cash Verification for F.Y. 2020-21, 2021-22 & 2022-23

The physical Cash verification on the date of closing date of Audit as on 09.04.2024
4t5.00 p.m. at college premises :

w_@gation details as below :

1) 100*40 = Rs. 4,000

2) 50*12 =Rs. 600

3) 20*5 =Rs. 100

4) 10*20 =Rs.__200

Sub Total Rs. 4,900

Coin adjustment =Rs. 49

Total Rs. 4,949/-
Total (Rupees four thousand nine hundred forty nine) only.
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